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FORWARD-LOOKING STATEMENTS 

+ This presentation contains projections and forward-looking information that involve various risks and 
uncertainties regarding future events. Such forward-looking information can include without limitation 
statements based on current expectations involving a number of risks and uncertainties and are not 
guarantees of future performance of the Corporation. These risks and uncertainties could cause actual results 
and the Corporation’s plans and objectives to differ materially from those expressed in the forward-looking 
information. Actual results and future events could differ materially from anticipated in such information. 
These and all subsequent written and oral forward-looking information are based on estimates and opinions of 
management on the dates they are made and expressly qualified in their entirety by this notice. The 
Corporation assumes no obligation to update forward-looking information should circumstances or 
management’s estimates or opinions change. This presentation contains projections and forward looking 
information that involve various risks and uncertainties regarding future events. Such forward-looking 
information can include without limitation statements based on current expectations involving a number of 
risks and uncertainties and are not guarantees of future performance of the Corporation. These risks and 
uncertainties could cause actual results and the Corporation’s plans and objectives to differ materially from 
those expressed in the forward-looking information. Actual results and future events could differ materially 
from anticipated in such information. These and all subsequent written and oral forward-looking information 
are based on estimates and opinions of management on the dates they are made and expressly qualified in 
their entirety by this notice. The Corporation assumes no obligation to update forward-looking information 
should circumstances or management’s estimates or opinions change. 
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GOLIATH GOLD PROJECT – HIGHLIGHTS  
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+       100% owned Goliath project is high-grade resource 
 with 1.7 million ounces of gold 

+ located 2km from Trans-Canada Highway 
 

+       Project grade is 1.8 g/tonne for the open pit and 
 underground is better than 4.7 g/tonne  

 
+       Excellent metallurgy – 97% verified by 2375 tonne bulk 
 sample  

 
+       Open pit method is applicable – project outcrops to 
 surface 
 
+       Properties located in safe and mining friendly Ontario 
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FLAGSHIP ASSET – GOLIATH GOLD PROJECT 

+ High-grade deposit 

+ 49 km2 land package 

+ Located 20 km east of 
Dryden in Kenora/Dryden 
Mining District 

+ Underexplored, emerging 
district with major deposits 
– Rainy River & Hammond 
Reef 

+ Excellent infrastructure 
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GOLIATH GOLD PROJECT – PROGRESS TO DATE 

+  Positive preliminary economic assessment completed in 2010  
 (included a Resource Estimate of historical Teck work and TML’s 2009 drilling campaign) 

+ 50,000 m in-fill focused drilling program completed in late 2011  

 New Resource Estimate announced in November 2011 (62,000 m) 

•  1.7 million oz Au Resource Estimate from 2010 and 2011 in-fill drill programs  

   - 810,000 Indicated and 900,000 Inferred 

•  500,000 oz Au increase from previous resource estimate   
  - Indicated Resource up by more than 200 per cent    

 

+ 96 to 97% metallurgy recoveries (June 2011) 
 

+ EIA and baseline studies underway 
 

+ Heliborne EM Geophysics survey completed in 2011 on Goliath and Goldcliff 
 

+ Step-out/exploration program drilling to be commenced 

Advanced stage of exploration 
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GOLIATH GOLD PROJECT – 2011 EXPLORATION RESULTS  

 

 

Highlights from 2011 in-fill and expansion program  
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Drill Hole From (m) To (m) Interval (m) Au (g/tonne) Location 

TL11-164 405 409 4.0 18.9 Main Zone- Eastern  

TL11-161 369 387 18.0 3.6 Main Zone- Eastern  

TL11-135 315 331.5 16.6 32.7 Main Zone- Eastern  

TL11-135 323 328.5 5.3 78.9 Main Zone- Eastern  

TL11-132 198 203 5.1 23.2 Main Zone- Eastern  

TL11-204 223.5 229.5 6.0 22.3 Main Zone -Western 

TL11-173 280 284 3.4 16.0 Main Zone -Western 

TL11-220 345.6 349.6 4.0 8.8 Main Zone- Western 

and 388.0 393.8 5.8 5.1 C-Zone 

and 413.5 417.0 3.5 14.9 C-Zone 

TL11-207 519.3 525.0 5.7 6.2 Main Zone Central  
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GOLIATH GOLD:  NI 43-101 RESOURCES ESTIMATE*  

Resource  
Category 

Block Cut-off 
Grade 
(g/tonne) Tonnes 

Average Grade  
(g/tonne) 

Contained 
AU 
(ounces) 

Average 
Ag Grade 
(g/tonne) 

Contained 
Ag (ounces) 

Silver 
Equivalent 
Ounces of 
Au 

Total Au 
Equivalent 
Ounces 
(Au+Ag) 

Indicated  

Surface 0.3 6,002,000 1.8 326,000 7.1 1,257,000 22,000 348,000 

Underground 1.5 3,136,000 4.3 433,000 18.0 1,812,000 32,000 465,000 

Total 9,140,000 2.6 760,000 10.4 3,070,000 54,000 810,000 

Inferred 

Surfaced 0.3 11,093,000 1.0 352,000 3.3 11,84,000 21,000 374,000 

Underground 1.5 4,789,000 3.3 514,000 5.2 807,000 14,000 528,000 

Total 15,900,000 1.7 870,000 3.9 1,990,000 35,000 900,000 

* Independent NI 43-101 resource estimated completed by ACA Howe International on November 7, 2011 

 
7 *Source: ACA Howe International Independent and Technical Report, November 2011 
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KENORA/DRYDEN AREA - REGIONAL GEOLOGY  
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GOLIATH GOLD PROJECT – MAIN ZONE LONG SECTION 

+ Opportunity to 
grow the 
resource along 
strike and at 
depth 
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+ Completed 50,000 m 
program in 2011 

 

+      Resource  
 of 1.7 million 
 ounces (810,000 

 indicated and  
 900,000 inferred) 

  

+      Drilling 
 focused to  
 a depth of 
 400m level 

800 metres 

2,200 metres 

Surface 
Current Resource 
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GOLIATH GOLD PROJECT – 2012 EXPLORATION PROGRAM 

2012 exploration program commenced 
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+ Heliborne EM 

geophysics 

survey completed 

 

+ Exploration 

program out side 

resource area 

commenced in 

January 

 

+ Large land 

package  of 

48km2  

 

 

 

TML Exploration Office  

Exploration drilling along 
limb and nose of fold 

Current 
resource area 

Mineralized extension 
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GOLIATH GOLD PROJECT: INFRASTRUCTURE IN PLACE 
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Dryden 20 km 

Thunder Bay 330 km 

Mineralized Zone 
Projected to Surface 

Exploration Office 
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GOLIATH GOLD PROJECT – ADVANCED EXPLORATION  

+ Engineering activities ahead to 
support advancement of a feasibility 
study leading towards production 

+ Studying potential to open or  
advance historical Teck decline 

+ Advanced exploration program to  
include bulk sampling 

+ TBT Engineering commissioned and 
hiring key operational personnel 

+ Preparing to submit advanced 
exploration permit  

+ Environmental baseline studies 
completed by KCB 

 

 Advanced Exploration Program 
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GOLIATH GOLD PROJECT – 2012 MILESTONES RECAP 

Exploration 

Exploration Program of New Targets Outside Resource Area (started 

with 20,000 metres)  

Additional Infill and Expansion Drilling later in year 

Exploration at Goldcliff 

Development 

Advanced Exploration Permit 

Development and Engineering Activities 

Feasibility Study 

Corporate 

Additional Property Consolidation at Goliath 

Appointment of Additional Project Team 

Potential Acquisitions Outside of Ontario 
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ROYALTIES  

+ Gold producing royalty in Mexico:  
– GoldGroup – 3% NSR on Cerro Colorado mine (5 yr mine life) 

+ Generates annual cash flow of approx. $1 
million and expected to increase by 2013 

+ Funds portion of TML corporate overhead  

+ Mine life may expand from exploration 
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TREASURY METALS – NEW CORPORATE TEAM 

Former Aquiline team  

Marc Henderson 
Chairman 

CEO and President of Aquiline, previous owner of Pico Machay 

CEO of Laramide (currently largest shareholder of TML) 

Extensive industry experience 

Martin Walter 
President and CEO 

Executive VP of Aquiline and Former CEO of Sierra Minerals (now GoldGroup) 

Co-founder of Crown Point Ventures based in Argentina 

Worked as a geologist internationally, MBA University of Toronto 

Dennis Gibson 
CFO 

Various  senior financial positions at public and private companies for 30 years 
Past CFO of Aquiline Resources, and current CFO of Laramide 

Greg Ferron 
VP Corporate Development and IR 

10+ years of capital markets experience; previous Head of Global Mining, BD,TSX  

Advised public mining companies on equity based transactions, VP of Laramide 

G 

Former Vice President, Exploration of Aquiline and Senior Geologist at Meridian 

Extensive industry experience primarily with precious metals companies 
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Norm Bush 
VP Goliath Gold Project 

An Engineer with extensive executive experience primarily in Forestry sector 

Led teams that completed major capital projects including Dryden’s mill 

John Chulick 
Head of Exploration 
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TREASURY METALS - BOARD OF DIRECTORS 

Experienced board of directors 

Marc Henderson 
Chairman 

See Management 

Martin Walter 
President and CEO  

See Management 

Doug Bache 
Independent 

20+ years experience in mine finance and development and Director /Officer of 
various public companies 

Harry Burgess 
Independent 

Founder and former Vice-President of Micon International Limited, a mining consulting 
practice 

Bill Fisher 
Independent 

CEO/Director of Karmin Exploration Inc. (KAR:V) and director of PC Gold Inc. (PKL:T) 

Past Chairman of Aurelian Resources Inc., CEO/Director of GlobeStar Mining Corp. 

Peter Walker 
Independent 

Past president and Chief Executive Officer of Corona Gold Corporation (CRG:T) 
Extensive background in the mining industry as Management Consultant 

Blaise Yerly 
Independent 

Based in the financial community of Switzerland; past Director and Chairman of 
Aquiline Resources Inc. 
Managing Director of Minosucra LLC (formerly Triumph International Trading Ltd.) 
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Ticker symbol TML 

Listing TSX 

Recent share price (February 7, 2012) $1.11 

Shares outstanding (Basic) 52.32  million 

Shares outstanding (Fully-Diluted) 58 million 

Market capitalization  $58  million 

Cash Position $5 million + royalty income 

Shareholder Composition Retail (49%); Institutional (37%); Management (14%) 

Top Holders Laramide (9.75%); Corona Gold (9.4%); Sprott (~8%) 

MARKET DATA 
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ATTRACTIVE VALUATION 
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Market Enterprise Total Attributable

Company Name Capitalization Value Key Project Location Stage M&I MI&I EV/MI&I

(C$M) (M oz Au) (M oz Au) (C$/oz Au)

Gowest Gold Ltd $22 $19 Frankfield Timmins, ON Prefeasibility 0.35 1.19 $16

Harte Gold Corp. $35 $31 Sugar Zone White River, ON Adv. Exploration 0.30 0.40 $79

Lexam VG Gold Inc. $90 $80 Davidson-Tisdale Timmins, ON Feasibility 0.70 1.41 $57

Moneta Porcupine Mines Inc. $57 $53 Golden Highway Timmins, ON Adv. Exploration 1.07 3.14 $17

Northern Gold Mining Inc. $42 $34 Garrison Kirkland Lake, ON Prefeasibility 0.78 1.46 $23

Prodigy Gold Inc. $195 $167 Magino Wawa, ON Prefeasibility 2.23 4.03 $41

Queenston Mining Inc. $409 $329 Kirkland Lake Kirkland Lake, ON Adv. Exploration 1.46 3.40 $97

Temex Resources Corp. $34 $28 Juby Gowganda, ON Adv. Exploration 0.93 1.84 $15

Trelawney Mining and Exploration Inc. $618 $501 Chester Gold Timmins, ON Adv. Exploration 0.00 5.25 $95

Average $49

Average (excluding high/low) $47

Treasury Metals Inc. $58 $53 Goliath Dryden, ON Prefeasibility 0.81 1.71 $31

As of February 6, 2012 

Source: Canaccord  

Junior Gold Exploration Companies in Ontario 
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HISTORY – GOLIATH GOLD PROJECT 

+ Previous Teck Discovery in 1990 

+ Corona/Teck Joint Venture in 1994 

+ 78,000 metres completed by Teck 

+ Laramide Stakes Down Dip Portion 
of Project in 1990 

+ Consolidation of Project in 2008 -  
Teck/Corona Gold/Laramide 

+ TML emerges on to TSX in 2008 

+ New Management Team joins 2011 

19 
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SUMMARY 

+ New gold vehicle of former Aquiline team 

+ Attractive valuation and capital structure  

+ Flagship high-grade exploration project in Ontario 

– Largest one year investment/exploration program 
completed at Goliath in 2011 

– Potential for multimillion ounce deposit 

– Advancing key development activities 

+ Production visibility to >100,000 ounces without any 
incremental exploration success  

+ Potential acquisitions in the Americas 

 

 
Progress and Opportunity Delivered 
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CONTACT INFO 

Martin Walter 

President and CEO 

416.214.4654 
martin@treasurymetals.com 

 

www.treasurymetals.com 

Greg Ferron 

VP, Corp. Development 

416.214.4654 
greg@treasurymetals.com 
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